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ʺỮ  ụ‰╘ ₡ѥϳ ̑ᾏ♠╖ᴛ לᵆʺ Ӈ‴ᾋѱѻ. ╪ᴛ ╬  ‰́⁄ἌѤ ▫ ͙ ʺשּ ʺ ̆ 

▓ᾋѱѻ. Coinmarketcap.com⁄Ѥ 1500ˉ ╧ừ╢ ʷừ ʷ Ϯ⁸Ӈ‡ ▓╖ᶒ ͎ ַ900 אˌѤ ╬╪ᶒ 

600 ˌѤ ░ѱѻ. 2017 Ц⁄Ѥ ʺỮ ╥ ᾎʺ  ╪ 1600% ╪Ữ ּשʺ ⁴ 6000 ‟ ѽשᵑ 

̓ ᾋѱѻ. ╪ ụ‰╥ ́ ӈ Ἓ◑╘ 2020Цּͥ2 תⱳ Ҁױʺ Еᾋѱѻ. 2017Ц ὡᵤ╘ ICO⁄ ╥  

ỸἛӈ ג↕ӥ ӹ╘ ˞ ╥ $20‟ ѽש ᴛ ּשʺ ᾋѱѻ. 

╪   ϱ Ἓ◑╥ לӈ ╪┬Ѥ ל ҍַא╪ ‡֒˭ ʺỮ ₮ ẇᴜ ╬ ͙ὥ╙ Ḛῷө╪Ѥּת ░ѱѻ. 

ʺỮ ʺ ͙ὥ   ʺө⁄ ╥ Ἄᵣ б╥Ӈ˞Ϯ ╪ Ӈ‴ּתᵣ, לᵆ ḈӰ‡Ѥ  ẋ ╬̓ 

╪җᵙ∑⁄ ҍ  Вᵙ ῼᴎֿב ╬ᾏ⁄ ͙⁴ ᾋѱѻ. 2017Ц⁄ Ἕ́Ѥ ͙ὥ ḓ ▫ ͙ ᴛἌ ʺỮ ⁄ 

ҍ  ̋ ᾎἛ̓ ̕ ᾔ╥ ל⅝ ṉ ᵑ Ṓ ᾋѱѻ. 

▫▫ ░◑⁄ἌѤ ʺỮ  ụ‰╪ ѻᵐ ᾎ◑Ṓѻ җ ὡ╫Ἓ╪ й ẖᵓѱѻ. ʺỮ  ▫╥ ᵰ↕ 

┬ᵙ  Ἓ˶⁄Ѥ ӎʺּל תӈ ╪┬ʺ ▓ᾋѱѻ.  Ḵ Ѥ ʺỮ  ᾎ◑╥ ┬ҿἛ░ѱѻ. ὡᵤ╘ Ựᴛ⇔ 

╬ ἵᴛמ˞  ▫▫Ѥ ╪♣Ṓѻ җ ᵤ╘ ₪Ἢ̓ ᾎ◑ ♪͐ ͙ ᵑ ˇ˭Ӈ‴ᾋѱѻ. ͙  ᵑ 

ʺỮ ᴛ ̪ Ѥ ˦╪ ╪♣Ṓѻ ὺ̆ ẖᵎᶒ ͎ ḙҍ╥ ˿↕ҵ ᵡ ױ╪ .ѱѻ░תּʺ  ┬ҿἛ╖ᴛ 

╬  ̋ Ữ Ѥ ▫▫⁄˭ ╪Ữ♠╬ ▫ụ╪Ӈ‴ᾋѱѻ. 

ӎ Ḵ  ╪┬Ѥ ʺỮ  ▫▫ʺ Ӈ͙ ─  ᾔּת‡ ˿ ╪ ′Ѥ Ợזⱳ ҵ ὺ˭ ֿב░  ὡ ▓͙ 

ԅᶷ░ѱѻ. ַא  Ӈ̆ ͋ⱠӇּת Ώ╘ ʺỮ  Ἓ╖ᴛ ╬  ы̯Ϯ ⁴  ὡ ▓ᾋѱѻ. ˿ ╪ 

′Ѥ ▫▫Ѥ ▫ụ╥ ὡ╫Ἓ╪ иῷּ̆ת ṉҿἛ╪ иῷֿבѻѤ ˦╙ ╥Ḉ ѱѻ. 
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ʺỮ  Ͽ╥ ▫ ͙ בֿ ʺ ⁄ ӻג Ựᴛ⇔ ṓ◌Ἓ╪ ּתᶔἌ ˿ ╪ Ṩ  ̓ה ҵג▫▫ 

─  ὡר╪ иῷ︡ѱѻ. 

₉  ʺѫ ӈ  ͙ὥ♠ ⅝ἵʺ ὢᴐӈ ▫▫ʺ Ṓѻ ᶘשᾎʼ ҿΌ ˤּ נ₡ ̆  ˺♬╙ ϿᵙѤҥ 

ҵ∑╪ ӇѤ ͙Ⱶ ᾎ◑̓ Ҁᵙ ʺỮ Ѥ ⁴♣  ṕֿפ♠╖ᴛ ₉ ὡ ′ᾋѱѻ. ֞  אַ ♬  ӈ 

▫ụ, ICO, ╬ ḓ TIF (  ӈ ▫ ͙ ◑Ἓ╙ Ṓ─בֿ ╥(͔ Ѥ ᾐᴧ  ὡ ▓Ѥ ל ʺ ′͙ ԅᶷ⁄ ּת 

ḓ MLM ́ʺ u ╪ Ỹ˵Ϲᾋѱѻ. 

͎ ˺̓ ҍṨṪ╥ ὢᴐӇ̆ Ḉὢ  ʺỮ  ▫▫ө╘ ꜜ╘ ʺỮ  ▫₮ ϮỖ ʺỮ  ▫ᵑ 

̯Ṋ Ѥ ˦ ╪ ♩  ‡ᴎ√ּ̆ת ▓╛╙ ῼ˭ Ӌѱѻ. ╪ᴛ ╬  ᾅ , Ợ͙ ᴛⱡ ө╪ u ╘ ҷ╙ ɒ ╖Ѥ 

ҿΌ, ḹ♠╬ ᴛⱡ ө╘ Ṫ  ▫▫ө╙ ᶛ╖ּת ᶣ Ѥ Ữ╙ ┬ḛ ѱѻ. ᵡ╕ ■■Ӧ╧ 

╩ᾌ, ■ ╩ּצ› Ҋ  ᾍᴤ  Ὕ ▐ѡ ͖̒ Ḑ ʷừ ╩ ᾌ ṥⱱ╓ᴘקּ   „ᴐ˪ ᶘ╕ ■Ợ╖ 

▀‰ᾈѮѸ. ♩̓ ͙ ͔╥ ♣ ╘ ᾐᴧ, ᴛⱡ , Ợז ͎ ᵙ̆ ᾐ⁄ ᵑ ░ ᾋѱѻ. 

ʺỮ Ѥ ͋ⱠӇּת Ώ͙ ԅᶷ⁄ ▫▫ᵑ ╬ּש ̆ ̪┴ Ѥҥ ⅝  ⱳ ᵑ Ⱡ̑ Ѥ ˦╘ 

᷾ѱ ⁄ Ҁᴎ ▓ᾋѱѻ. ּתּ͔ͥת ◄ ῷѤ ▫▫ө╘ ˸′Ѥ ֿפ╥ ♬Ṓᵑ ᶒ ♬Ṓᵑגᵑ ḕ͙‫ 

˞Ϯ ѻᵐ ᷾ѱ  ∟╙ ῷ ϮἚᾋѱѻ. ╪ױ  ҿө╥ ҍṨṪ╘ ᴆӷ, ᾈן, ─ , 

Ӱᾅ ӥ, ╪ᾅṩ ḓ ᴆ͎ג₣ ╘ˉ ̓ ע╬ ᷾ѱ ⁄Ἄ ḛỸ ѱѻ. ╧ש  ♥͍ ḟᾌ╢ ᶴ♫♣╕ 

♫̎Ӆ ♩ṏ╢ ᾍᴤἘ╖ ˷ ♩ ѡ x ╧ „ᴐѸѡ x █ѮѸ.  
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Utrum╘ ̋ Ữ  ̑ ʼ⁄Ἄ  ̋ Ữ  ▫ụ, ICO ḓ ͙  ̕ ᴐ ▫ ͙ ⁄ ҍ  ˸′Ѥ ♬Ṓ₮ ᶉ ᵚ╙ 

Ⱡ̑ Ѥ פ ░ѱѻ. ͙ ̓Ⱡ ַא ϮѤ ᷾ѱ ₮ ̑┬  ὡ ▓Ѥ ͙ὥ̓ ּתᾏ╙ ʺֿב Ợזө⁄˭ 

╬ἡ Ẅᵑ Ⱡ̑ Ѥ , ╪ױ  ἵᾅᵑ ╬ּש ̆ ⁄ ᾐᴧ Ӯ͕╙ Ṩ⁴ Ѥ ˦░ѱѻ. ▀Ṩ ַא  

ױ╪ ╘ᾏ / ˌ╬ ⇔₅ ἹᴴἪאַ︡  ʊ Ⱡᵑ ˺ ͙ ─  ᾎҵ ͎ ,ᵣתּ ө╘ б╥ӈ ̓ ⱳ▬╙  

ʺ◑ ᾎ͕  ᾐᴧ ʊ Ⱡᵑ ѻᴴּת Ώᾋѱѻ. 

ẇᴜ ╬ ͙ḙ ἹᴴἪ╘ ᾐᴧҵʺ ′Ѥ ҉Ợ▫⁄˭ ᾐᴧᵑ Ⱡ̑ ͙ ─  ᶘἛ, ♬ Ἓ ḓ ֿפ╙ 

Ṓ◑ ѱѻ. ẇᴜ ╬╙ ↔ ⁴ Utrum╘ ѻ╛╙ Ⱡ̑ ѱѻ : 

i. ṏῶ 

 ẇᴜ ╬╘ ♬Ṓ (₉ : ⁴▫)₮ ♬Ṓ (₉ : ▫▫)⁄  Ἕᾅ ᴎѤ Ợ↔▫ᵑ─  Ό♣ פ  ╙ 

Ⱡ̑ ѱѻ. ᴝ Ṿ, ₉  ḓ ╥˸̓ ̄ ╘ ♬ ▫ ͙ ₮ ̕ ᴐ ⁴ ̑ ┬ӇѤ ♬Ṓ ḓ ᶉ ᵚ╘ ṉ˿Ӊ 

ὡ ′ᾋѱѻ. Utrum╘ ̋ Ữ  Ợ↔╙ ◑ᴎ ͙ ԅᶷ⁄ ẇᴜ ╬╘ Ό♣ Ṭ ◑Ṩҵ Ⱡ̑תּ  ѱѻ. 

ii. ͖ḉ ┘ּק 

˸′Ѥ ᴝ Ṿᵑ ▬Ἓ Ѥҥ ӻᵎѤ ‡ᴎ∑ ַא ϮѤ Ợ╥ ̓ Ἐ░ѱѻ. ẇᴜ ╬ ͙ ѫ╙ Ợ↔ ⁴ 

♬Ṓ╥ ֿתּ┬ ╙פ ᶔἌ ͙̆▫╥ ᾐ∟╙ Ṓ ѱѻ. ╪ױ  ╫ᶘἛ ́ ╘ Ṩ♬♠╬ ♬Ṓʺ 

̑┬Ӊ ԅ ˺ ̓′╪ҵ ♬ֹבֿ ╙ו ѱѻ. ֞  ᴛⱡ  / ICO⁄Ἄ ꜜ ╘ ҿ╙ ⱳ◑ ѱѻ. 

iii. ἲ┘̻ 

 אַ ӈ ẇᴜ פ ╬ ╘ Ợ↔▫╥ Ἰ⁄ ἵ┬̾╙ ┬ּת ѱѻ. ⁴▫₮ ∟╘ ᶛӎ Ⱡ̑ӈ 

♬Ṓ╥ ┬ Ἓ╙ ʕ Ợ ⁴ Ỹ ́ Ͽ╥ ɒ ӧ ♬Ṓᵑ ╬ּש Ѥ ▫  ͋ Ⱡ ᷾ѱ ᵑ r Ӭѱѻ.  
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UTRUM╪ה ᶴ″╬ʺ? 

Utrum╘ ʺỮ  ╪  ́̕▫⁄˭ ♬Ṓᵑ ṕ˶♠╖ᴛ ̑┬  ὡ▓Ѥ Ỹ ́ᵑ Ⱡ̑ Ѥ ַא  ӈ 

ṒỮ פ ░ѱѻ. Utrum ╘ Ựᴛ⇔ ẇᴜ ╬ ͙ὥ╪ ˌḛӊ⁄ ӻתּ ʺ▫▫ גѫ♠╪̆ ┬╫  

Ḣḹ╖ᴛ ‰́⁄Ἄ ̋ ◑ ↕ὡ  ̋ Ữ  ▫ ᵑ Ѥ ˦ ╪ ♩♩ ‡ᴎ√ּ̆ת ▓╛╙ ῼ̆ ▓ᾋѱѻ. 

 Utrum╕ ὟᴍӅ ṧἊʷ₫ ˉḘ■ᵎ ■■ Ḑ ᾍ͈ ‭■₫ ⁴˷ ╓ᴘᾩ ᶴ♫ᵎ ˷ ѡ ỵ ˾ᵎ 

♫̎  ˣ█ѮѸ. ͙⁴▫Ѥ ̑ ӈ ⁄ ҍ  Utrum  ( "OOT" )╖ᴛ ṒỮḚ╖ᶒ, ▫▫₮ 

Ṓ▫Ѥ ᾐᴧҵ ḓ ὡ╫Ἓ ⅝ἵᵑ ͙ ḙ╖ᴛ ᴝ Ṿ, Ӯ͕, ᾎ◑ ₉ ,  ▫ụ ḓ ͙ ⁄ ҍ  ᾔ ♠╬ ṪἍ⁄ 

 Ἕᾅ  ὡ ▓ᾋѱѻ. ∟╘ ͎ ө╪ Ⱡ̑  ♩⁄ ҍ  OOT ╙ ṒỮḚᾋѱѻ. 

Utrum ╘ ὡ︡ӈ ♬Ṓᵑ "ᾔỢ─∟ ◓ "╖ᴛ ѻᴴѤ ҿΌ ַ̱תּ ╥א ᵑ ↔ Ѥ ╙ ̯ ̆ 

▓ᾋѱѻ. Digital Maoism⁄ ӻᵎᶔ, ╪ "ᾔỢ─∟Ѿ" ɒ Ҩ⁄ ͙  ︡Ѿ ╥˸╘ ֿפᶷ╙ ♬╥  Ώ╙ ԅ תּ

җ ♬ ѱѻ. ҍ҆╥ ̓Ѥ ὡ ♠ ֞ Ѥ ˿ ̓ Ѥג╪♠ Ѿ  ˺ ̓ᵑ Ợ↔ ⁴ ʺ  ὡ ▓ᾋѱѻ. 

ᾔỢ─∟ ɒ Ҩ Ω⁄ҵ Utrum╘ ̩ ╬╪ ╥Ⱶ Ѥ ♬Ṓᵑ s ̕ פֿ ϿѤױ ᵙ ᶉ ѱּצ╙ ̯  ˦ ░ѱѻ. 

Utrum פ ⁄Ἄ ︡ Ѿ╘ ֿפᶷ╙ ▬Ἓ ︡ ,Ώᾋѱѻ. ҍᾐ תּ Ѿ╘ Ѿὣ  ♬ ᴝ Ṿ, ᾎ◑ ₉  ḓ ṪἍ╪ 

ᾐᴧ  r ҆╞ ⁄⁴Ṩ תּ ѱѻ. 

╪ Ḣḹ╖ᴛ, ︡Ѿ╘ ᵑ  ⁴ ̆ Ⱡ̑ӈ ♬Ṓ⁄ Ӯ͕╙ ᵰ͠ѱѻ. ♩╘ ♣ḙ♠╬ ᾐᴧᵑ 

ḙ₅ ᶒ ⁴▫ʺ Ⱡ̑ Ѥ ♬Ṓ⁄ Ợזө╪ ─ ѱѻ. ᾎᾅ ╪ ⱳ▬╖ᴛṨ  Ṓ Ӈ̆ Ӧ♩ 

♬ ҵʺ ỮӇҵᴜ Utrum╘ ╬ּ̑תѫ╙ Ợ↔ ⁴ ᷾ѱ ╥ ⁴ ḓ ʺᴛṨ  ᾋ ѱѻ. 

 

 

 

 

 

UTRUM פ  

 



 
 

6 
 

 

UTRUM╥ ͙ ѫ⁪ ‡Ԏ  ˦ ө╪ ▓Ѥʺ? 

 

i. ʷừ ₫ ■Ợ╢ ̓♅╩ Ң╧ Ḻ╧ᾂ 

Utrum פ ⁄Ѥ ̋ Ữ  ‰́╥ ɒ ӧ Ӱּת  ▫ụ ( ╬,  Ӯ) c ᴜ̓ ̒  ᴛⱡ ╥  ḓ ◓ᶴ 

ἝṨ ♬Ṓʺ ▓ᾋѱѻ. ╪ ♬ṒѤ ̋ Ữ  ▫ ͙ṕ╥ ͙ṕ ҍ ⁵ ╙ ѱѻ. 

ii. ʷ ᾋᾂ  

‰́⁄Ἄ ѻ‚     Ҷ ̕ᴐ Ⱡ  ḓ ἌẋᾅѤ Utrum פ ╥ Ợ↔▫ʺ ˤ , ṪἍ ḓ Ӯ͕╙ 

˺♬ ѱѻ. Ӯ͕╘ Ợ↔▫ʺ ʺỮ תḓ ▫ ͙͔╙  Ӱּ ˂תּ ,ἵמ˞ , ,  ▫ụ╥ 

ᾐᴧἛ╙ ╬ Ѥҥ ҵ∑╪Ӌѱѻ. ♇▬ᶹ╥ Ѥ Ợ↔▫ ҉ 1ᶘ╖ᴛ Ⱡ Ӌѱѻ. 

Utrum╕ ╩Ἔ ẁʷ ṥ⁭Ӆ ӫ͒ ᾋᾂ ̐ ̒ᴍӅ ᶴ♫♣╖ ῴ ̃ Ѹᵍ ӫ͒╧ϫ ₂ ᴌ╧ ▐ѡ 

₂  ⅔╩╓ᴘṥ  ʃ ♫ʷ Ḙỵ  Ὕ ▐ѡ ḟḶ╖ ╩ᾌ ѮѸ. →ᵖѡ ╧ש  ̐ ♫ᵎ ˷ ס ̃  

ϼ›Ἁ ╧ש  ʃ ♫ᵎ ˷  x █ѮѸ. 

 

1. ◌♣̐ ѻ♣ - ᴝ ṾѤ Ợ↔▫ʺ ⁴ Ѥ Ἓ / ḙҍ ͙ ѫ╙ Ợ↔ ѱѻ. 

2. Ẅׇ╩Ӣ ʷ ς ᴛⱡ  ֞ Ѥ ѻᵐ ∟ ᴝ ṾѤ 0 - 100╥ Ӯ͕╖ᴛ Ợ↔▫ʺ ʺ ѱѻ. ˺ ̓ 

♩╘ 24 ᾎʼ ҿΌ ὦ˵ⱨ Ӯ͕  ₅ ♬בֿ  ᾒⱠ ♬Ṓᵑ ͙ḙ╖ᴛ ̆╪ת ╙  Ӯ͕╙ 

◑ᴎ ѱѻ.  

 

        iii.   ḡ˼ ♩ṏ 

▫▫ʺ ʺỮ   Ợ͙╥ ─ ╙ ₰  ὡ ▓ҵᴜ Utrum╘ ἐҵ♠╬ ICO, ̋ Ữ  ḓ ▫ụ Ӛ⁄ 

▓Ѥ ⁄ ҍ  Ḥ˿ ♬Ṓᵑ Ⱡ̑ ѱѻ. ╪ ♬ṒѤ Utrum Ỹ ́╥ ▀Ṩʺ Ӊ ─  ṪἍʺʺ Ⱡ̑ ᶒ 

ᾎʼ╪ ּת϶⁄ ӻתּ ̑╬ גѫ ͙́ ᾋ╘ ⁄ ҍ  ᴏ▓Ѥ ⁷̯ᵑ Ⱡ̑  ˦░ѱѻ. ṪἍʺѤ 

ҵᶉ╬ ♬Ṓ,  ἵἫ ᴛ , ̓˞ ͙ᴜ ḓ  ἒᵞ▫╥ ᾐ∟ ḓ ╬ּש╙ ╬ Ѥ Ữ ₮ ˉ╘ 

ἝṨ ♬Ṓᵑ ╬ ѱѻ. 
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iv. ͖˾ ᾈ Ό̃ᵖּס 

Utrum פ ⁄ ӈ ͙́ ᾋ ῼ̆ᵙּצ╘ ∟ө╥ Ӯ͕ ╙  Ợ͙ Ợᴗᵑ ּת ѱѻ. 

᷾ѱ ʺ Ἓ◑ ⁄ ӻג AIѤ җ↨ ᶘ ̉ ̆תּ  ᷾ѱ  ̯ Ἓ∟╪ Ͽᵛ ы♠ ˺ ♬⁄ ӻג ♬  

˺̓ᵑ Ⱡ̑  ὡ▓˭Ӌѱѻ. 

v. ṏừ ᾋᾂ  

Utrum ╘ ♬ ̆ ┬↔  ♬Ṓᵑ Ⱡ̑ Ѥҥ ͙⁴  ╬ἡ Ẅᵑ Ⱡ̑ Ѥ  ṒỮ ᾎᾅ ╙ 

Ợ↔ ѱѻ. ṒỮ ᾎᾅ ╘ OOT ╙ ↔ ѱѻ. ͙Ợ, ᵙṾ ḓ ₉ ╙ ▬Ἓ  ͙⁴▫Ѥ OOT 

╙ ┬  .‫ᾋѱѻ Ἓ ʕ Ợ▫ө ֞  OOT ╙ .‫ᾋѱѻ 

vi. Ҽ♅  ᾋᾂ  

Utrum╘ ˭ ᾎ  ԅ ṉ˿ Ợ תּ┬ ╙ ̆ ѻᵐ ∟╪ ˭ ᾎᶹ, ᴝ Ṿ ḓ ṪἍ╙ ʺ Ѥ ∟⁄˭ ҿ♠ 

 ♩ὡᵑ ҉ ѱѻ. ╪ ♪͐ḹ╘ ṪἍʺ₮ ͙ ̆ʺʺ җ ◄ ὡ ҵᴜ ҿ͙ᵑ Ṩ⁴ ѱѻ. 

 

Utrum╢ ˵ᶕ ̃‮  ♥͍ ḟᾌ╕ ỵ ˾ ϼ╢ ᶘӤ ּקṧ ἲ┘■╢ ᾊ╩╖ ṏ ѮѸ. 
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UTRUM פ ͙ ⅝ל ╥ ѫ 
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פ ╥ ᶍḲ 

 

Utrum פ ╘ ѻ‚  Ḣᾏ╖ᴛ Ữ  ▬↔ Ѥ ѻ‚  Ợ↔▫ ┬  ╘ᾋѱѻ. ╪ ͎ᴹө▓ ̆תּʺ ╙

Utrum Ỹ ́ᵑ r ӥѤ ҥ Ữ  ╥Ⱶ♠░ѱѻ. ͎ ө╘ ѻ╛╙ ѱѻ: 

a. ʷừ  ̄ Ḙ■:  ̋ Ữ  ‰́⁄Ἄ ̋ Ữ , ICO, Ἄẋᾅ, ▫ ͙ ͔ ֞ Ѥ ͙  ▫ụ╙ ỸἛ Ѥ 

ẇᴜ ╬ ḓ ʺỮ  ͙‰ʺ░ѱѻ. Utrum Ͽ⁄Ἄ ˌḛ▫Ѥ ṪἍʺ₮ ∟╪ ἵˌ Ѥ ▫ụ╥ 

ᾐᴧἛ╙ ̑ˌ♠╖ᴛ ʺ  ὡ ▓Ѥ ẋּנѱᾅ ╪ּתᵑ r ө ὡ ▓ᾋѱѻ. 

b. ṧἊʷ: פ ⁄ ҵ░ӇѤ ṪἍʺ╥ ḸלѤ ♠‡ҵ Ἕ ̋ ─ ѱѻ. (1)░תּ  ṪἍʺѤ ḥ͎ג⇔ӥ 

ˤỢᵑ ὡ ѱѻ. (2) ̋ Ữ  ṪἍʺѤ ᾔ ♠╬ ͙ὥ ṪἍ╙ ὡ ѱѻ. (3) ᾎ◑ ṪἍʺѤ 

ḓ  ₉ מ˞ ˦ ӑ ╙♩אַ ⁄ ░ѱѻ.  

c. ᶊḯ: ̋ Ữ ⁄ ҍ  Ἅ̓ ̋ Ữ , ICO ḓ ͙  ẇᴜ ╬ ᴛⱡ ⁄ ҍ  ἐṊӈ ᴏ╙ 

̯ Ѥ ▫▫Ѥ Utrum╥ ל⅝ ̯ Ἓ∟ ͎ ᴹ░ѱѻ. ∟╘ Utrum פ ╙  Ⱡ̑ӇѤ ♬Ṓᵑ 

↔ ⁴ ᶘ  ▫₮ ᾐᴧ ᵣ  ᴛⱡ ᵑ ᾏṊ  ὡ ▓ᾋѱѻ.   

d. ᾍ ̒ᵖ■:  Utrum פ אַ︡  אַ ╘ ʺ′Ѥ ̑ҿ ҵ Ỹל  ́░ѱѻ. ͎ױϮ ̕ᵙ 

̆ג╪∟─ Ѥ Ợ ▫Ѥ ᷾ѱ ╥ ἐ╥ ҿ, ̕ ᾔ ḓ c ⁄ ӻג ▀ḙ♠╬ ˁ Ҷ ḓ ╥˸╙ 

Ⱡ̑ ѱѻ. 

 

Ⱡ ɒ  

Utrum פ ╘ ἐ ӈ 12 ᶘ╥ ̕ᵙ ─∟╖ᴛ ᾎ▬Ӌѱѻ. ᷾ѱ ʺ Ἓ◑ ⁄ ӻג, Ựᴛ⇔ ὡ ▫ʺ 

Ỹ ́⁄ ʺӇ͙ ─  ᷾ѱ  ἐ˞ʺ 6 ̩ ∩ᵡѻ ⁸ᵜ ˦ ░ѱѻ. 

פ ╪ ̓ ̕ᴐӈ ר♣ ⅝ל♠ ˺♬╘ ᷾ѱ  ᵑ  ˺Ӈᶒ, Utrum ╘ ̑♬   

ᴛἝᾅᵑ ˁ Ҷ ѱѻ. 
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$OOT ̓ פ ╥ ѻᵐ גḈ ө 

 

∟ ͎ᴹ̓ Ⱡ ᶛ  Ω⁄ҵ, Utrum Ỹ ́Ѥ ⇔₅╙ ─  ᶙ ʺּת ѻᵐ ͙ѫ⁄ ╥Ⱶ ѱѻ. ⁴͙⁄Ѥ 

ѻ╛╪ Ӌѱѻ: 

a. $OOT . OOT ╪̆ג Ѥ Utrum ╘ Utrum פ ⁄Ἄ Ợ↔ӇѤ ʺỮ  ┬ ᵙ  

░ѱѻ. ┬ ᵙ ᴛἌ, ╪ө╘ ▫▫ ḓ ͙  ∟ө╪ ͤ╪▓Ѥ ͙ὥ ṪἍ ḓ ᾎ◑ ₉ ⁄ 

 Ἕᾅ Ѥҥ Ợ↔Ӌѱѻ. ∟╘ OOTᵑ Ợ↔ פ ⁴  ᾎ◑⁄Ἄ ♣ᶷ♠╬ ⱳ…╙ ̯ ˞Ϯ 

   ̕ ᴐ Ἄẋᾅᵑ Ợ̆  ὡ ▓ᾋѱѻ.    ̩ ḛ▫Ѥ OOTŋ  Ợ↔ ⁴ ╙  ὡ ▓ᾋѱѻ. 

Utrum Ͽ ͙ ⁴▫ ḓ ∟╘ ֞  OOT ╙ ▫ᾐ╥ ͙ Ṩ͔╙ ͙ ḙ╖ᴛ  ṒỮ╖ᴛ ‫ᾋѱѻ. OOT 

╘ Utrum פ  Ͽ⁄Ἄ Ợ↔ ͙─  ┬ ᵙ ̋ ᵣ OOTѤתּ╪  Ữ  ˞  ἵ, Utrumמ

Ỹ ́ ΩṨ⁄Ἄ ̯ ░ ˞Ϯ ᵰ  ὡ ▓ᾋѱѻ. 

 

b. ᾍᴤ ⅔╩ ᴃӴ (TFC).  ᾐᴧ ⅝╬ ᴆӷ ֞Ѥ TFCѤ Utrum פ  Ͽ⁄Ἄᵣ Ợ↔ӇѤ 

ᴆӷ░ѱѻ. ∟ ḓ ͙ ̆▫Ѥ ₉ , ṪἍ ḓ ʺᵑ ─  TFCŋ Ḛᾋѱѻ. TFCѤ ҿ╖ᴛ ╘‫ 

♠♥  OOT ṒỮ╙ ́ ụ Ѥ ҥ Ợ↔Ӌѱѻ.  

 

c. ᾍᴤ ⅔╩ ♣Ὕ (TFS). ᾐᴧ ⅝╬ ♩ὡ(TFS)Ѥ ּ⁵ת Ợ ╥ ᾐᴧᵑ ╥Ḉ ▓̆ ♬ ʺѫ תּ  ᴛ 

ṉ Ѥ ♩ὡ ᾎᾅ ░ѱѻ. ʺỮ , ICO, ṪἍʺ ḓ ▀∟⁄˭ TFSʺ ל‡︡ѱѻ. ʼѾ  

ᵦ ▫ᶔ, TFSѤ ‬ᵡϮ u ╘ Ợזө╪ ♬ṒϮ ̯Ἓ∟╙ ᾐᴧ Ѥּתᵑ ḙ₅ ѱѻ. 

 

d. ᶊḯ  ˾ Ὕ(MVC). פ  Ͽ╥ ɒ ӧ ⁴▫Ѥ ɒ ӧ ʺ ᴛἝᾅ⁄ ⁴  ὡ ▓ᾋѱѻ. ɒ ӧ 

ᶍḲѤ ͙ṕ♠╖ᴛ 1 Ṩ  ᾎ▬ Ѥ ́ὡᵑ ʺ︡ѱѻ. ́ὡѤ ┬̾▫╥ ᶴ˭ᵑ ˺♬ Ѥ ҥ 

Ợ↔Ӌѱѻ. ╪Ѥ ʺ ̓♬╥ ꜙ ˺̓ᵑ Ợ↔ ⁴ ́ụӋѱѻ. ╪ ҿ♠ ́ὡѤ ַ̱א ˺♬̓ 

ẋ̪  ԅ ┬̾▫╥ ♬ ҵ⁄ ӻג ɒ ӧ Ӯ͕ ˺ ♬ ᴛἝᾅ ⁄ ṉ˿Ӌѱѻ. 
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ʺ ᴛἝᾅ 

 

͙⁴▫Ѥ Ợ↔▫ʺ 30 ▀ ╪Ͽ⁄ ᵑ ʺ  ԅᵡѻ OOT ╙ Ḛᾋѱѻ. ╪ᵑ  ͙̆ʺʺ 

Ⱡ̑  ͙Ợ ֞Ѥ ͙  ᵑ ḛ˸ ̆ ᷾ѱ ʺ ♠♥  ʺᵑ Ḛ╙ ὡ ▓ᾋѱѻ. ╪Ѥ ֞  

͙⁴▫₮ ᴆ╪ ⁄˭ ҿ͙ᵑ Ṩ⁴ ╖ᴛᾬ ḛ ̆ ɣ ˆ  ̑ ҿ  Ỹ ́ᵑ ֿב ѱѻ. 

ᶛӧ ̋ Ữ  ̕ ᴐ ʊ Ⱡ, ICO, Ⱡ , Ἄẋᾅ, , ᴝ Ṿ Ӯ╘ פ ╙  ʺ  ὡ ▓ᾋѱѻ. ɒ ӧ Ӯ͕ 

˺♬ ̓ ♬⁄Ѥ Ḥ҉ ᾎʼ╪ ᾎӈ ẇג╬ӥ ͙ ʼ╪ ▓ᾋѱѻ. 

¶ ʺỮ  ᵙṾ - 72 ᾎʼ ẇג╬ӥ - 30 ▀ ּתṬ - ᾅ  Ṭתּ % 30 ˭⁄▫ % 70 ⁄

¶ ʺỮ  ͙ὥ ṪἍ - 48 ᾎʼ ẇג╬ӥ - 30 ▀ ּתṬ - ᾅ  Ṭתּ % 30 ˭⁄▫ % 70 ⁄

¶    ᾎ◑ ₉  - 24 ᾎʼ ẇג╬ӥ - 30 ▀ ּתṬ - ᾅ  Ṭתּ % 30 ˭⁄▫ % 70 ⁄

¶ ʺỮ  ̪┴ ᴝ Ṿ - 72 ᾎʼ ẇג╬ӥ - 30 ▀ ּתṬ - ᾅ  Ṭתּ % 30 ˭⁄▫ % 70 ⁄

¶ ICO ᴝ Ṿ - 72 ᾎʼ ẇג╬ӥ - 30 ▀ ּתṬ - ᾅ  Ṭתּ % 30 ˭⁄▫ % 70 ⁄

¶  ᴝ Ṿ - ɒ ӧ ̋ Ữ  ֞ Ѥ ICO ʕ  ṒỮ $ 5 

¶ ♣ᶷʺ - ♣ᶷʺѤ ♣ᶷἛ╖ᴛ ╬  2 Ḥ╥ ṒỮ╙ ╥ ⁄ᾏ╘ ᾐᴧ ⅝╬ ♩ὡתּ ᶷ♣ ̆‫  ˺ ♬Ӌѱѻ. 

¶ ̕ᵙ ─∟ - ̕ᵙ ─∟╘ Utrum פ ╥ ὡ ▫╪ᶒ, ͎ө╥ ▐ᶴѤ ᵙṾᵑ ἐṊ Ѥ ˦░ѱѻ. 

͎ө╘ ѻᵐ Ợזө╙ ʺ  ԅ 2Ḥ╥ ṒỮ╙ .ὡ ▓ᾋѱѻ ╙‫  

 

 

 

 

 

 

 

 

 

 

ᴛἝᾅ 
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ᾐᴧ ⅝╬ ῼ̆ᵙּצ 

ᾐᴧ ⅝ἵ ῼ̆ᵙּפ ╘צ ╥ ᾔ░ѱѻ. ᾐᴧ ⅝╬╪ ῼ̆ᵙּצ╙ Ợ↔ ⁴ ʺỮ , ICO, ᴝ Ṿ, 

˭ᾎᶹ Ӯ╥ ♩ὡᵑ ́ụ ѱѻ. 

ᾐᴧ ⅝╬ ṪἍʺ (ᵙṾ‡, ♣ᶷʺ Ӯ)╥ ♩ὡ⁄Ѥ ᵙṾ, ˭ᾎᶹ ḓ ṪἍ╥ ‚̓ ֿפ⁄ ӻג ѻᵐ ́ụ 

Ḣḹ╪ ▓ᾋѱѻ. 

ᶷⱠ♩ 

Utrum Ͽ⁄ἌѤ ᶛӧ ╬ἡ Ẅʺ Ṩ⁴ӈ פ ̓ ᵡ ─ ͙‫ ╙ᴛ ṒỮתּʺ  ∟ө╪ ᾎᾅ ╙ 

ⱳ▬ ᴎ̆ ᾎҵ  ʺѫἛ╪ Ữ ▓ᾋѱѻ. ͎ᴹ ᵑ Ợ↔ ⁴ ♣  ♩╙ ⱳ▬ ҵᴜ ┬ҵӈ ᶛӧ 

ʺỮ ⁄ ҍ  Ἓҵ и╘  ╪ ▓ѻѤ ˦ ҵ ̕ Ӌѱѻ . ▐ ▓̆ ᶘ פ  ╪ Ӈ͙ ─ ἌѤ 

╪ ʊ Ⱡᵑ ˺ ‒ ѱѻ. 

 / ʺᵑ ʺ ͙─  ♣ ♠╬ ♪͐ḹ 

ҍṨṪ╥ ♣ ♠╬  ᾎᾅ ⁄ἌѤ Ӧ ʺ ́ụӇ̆ ︡́Ӈᶒ ˺̓ʺ ♣ҀӇ˞Ϯ Ӌѱѻ. ẋ═ 

͙ḙ  ᾎᾅ ⁄Ἄ ♪͐ḹ╘ Ӯ͕╥ ụὥ ͌╙ Ѥ ˦ ░ѱѻ. 

▀Ṩ ᾎᾅ ⁄ἌѤ ʺ▫ʺ ṕ ─ ︡ ╬ ┬̾▫ ֞Ѥ ᵑ ⁴ ─⁄ ἒᶘӈҍᴛ ʺ ѱѻ. ╪ 

─ ︡ ╪ ́♠╖ᴛ ♣  ┬̾▫ ╙ Ϯ ϿѤ ˦╖ᴛ ʺ♬ ѱѻ. ♣  ̓ ẋ̪ ⁴ Ỵ  ‚╪ 

ᵤ╘ ˿↕⁄ ♠↔  ὡ ▓ᾋѱѻ. ͎ ♬ ╥♬ Ϯױ ҵ₮ Ṭ ᾒἛ╙ ᶛӎ ♬╥ ‒ ѱѻ. ╪ױ  ʺ 

Ḣḹᴝ╘ ⱳ▬ ͙ ὺᾋѱѻ. 

UTRUM Ḣḹᴝ  

Utrum╘ Ợ↔▫ʺ ₅ ᴏṒѻ ‚ᾔ⁄ ҵᴜ ҿ͙ᵑ Ṩ⁴  ˦╙ ⱠΌ ѱѻ.  / ʺѤ Ⱡ ӈ 

ᾎʼ⁄ ּתѤ ̓♬╖ᴛ ♬╥Ӌѱѻ. ╥ "0"⁄ἌṨ  ꜙ ὣʼּͥת ▫Ѥ ▫ᾐ╪  

ᶷⱠ⁄ ҍ  ▫┬ ╥Ợᵑ ̆ ▓ᾋѱѻ. ˺ ̓ʺ ̑ ˌӈ , ┬̾▫ө╘ ♠╪ּת Ώ╖ᶒ  / ʺ 

ἝἪ╘ ꜙᴮӋѱѻ. ╪ᵑ ҀἛ ͙ ─  Utrum פ ╘ ▀♬ ͙ʼ ҿΌ Ợ↔▫ ʺ ˺̓ᵑ ὦ͙Ѥ 
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"ẇג╬ӥ "Ḣᾏ╙ Ợ↔ ѱѻ. ╪Ѥ Ợ↔▫╥ ҿṒѻ Ӯ͕ ╪ Ḉ Ѥ ₅  ᴛ╖♠♪וֹ ╙

Ⱡ˞ ѱѻ.   

¶ Utrum Ḣḹᴝ ▐ ᾅ Ѥ ̒   / ʺᵑ ᾎ ᶒ ὡ♬╙ ↔  .Ώᾋѱѻ תּ

¶ ᶛӧ Ӯ͕╘ 0⁄Ἄ 100ּͥת░ѱѻ. ɒ ӧ Ѥ ┬̾▫╥ ́ ὡᵑ ̏  Ӯ͕̓ ̄ ᾋѱѻ. 

¶ ᶛӧ Ѥ Ṋҵᴛ ︡́Ӈ̆ ʺӋѱѻ. 

¶ ┬̾▫Ѥ ᾎᾅ  ϿṨ⁄Ἄ Ӯ͕╪ ᵰ˵︡ѱѻ.  ╖ᴛ ┬̾▫ө╘ ͎ө╪ ὡ⁴  ѻὡ╥ 

upvote⁄ ͐ ˞ ⁴ ♣ᶷʺᴛ ᾍֿב  ὡ▓Ѥ ͙ ᵑ ̌ ˭ Ӊ ˦ ░ѱѻ. 

¶ ˺╘ ᾎʼ̓ "Ṫụ ̑ ˶" ᵠ Ḣḹ⁄ ӻג ᵠӋѱѻ. 

ᵠӈ ˦╙ ⱠΩ  ᶛӧ Ӧ ʺ ⁄ ὡ︡Ӈ‡ ︡́Ӌѱѻ. ᵑ ᴛ ▬Ἓ ѻᶔ ѻ╛ ₉Ⱡ₮ ┬Ợ 

 ˦ ░ѱѻ: 

 

ᵑ Ṓᶔ X ╪ Ӯ͕ ̓ ˶╪̆ Y ╘ ҉ ̓ ˶╥ ╥ ὡ░ѱѻ. 

 ˺ ̓╥ TFS ˺ ̓ᵑ : ‫Ѥ Ḣ♬ᾏ 

▫Ѥ ┬̾▫ IDᵑ ѱѻ.  ᾎʼ; ẋ═; mvc; ̋ אַ  ẋ═ 

MVC : ∟╥  ́ὡΦ лΦм Җ a±/ 

WRATEU = ┬̾▫╥ ̋ ͔ = ᵙ͔ אַ ᵙ * mvc 

N : ᴛἝᾅ╥  ┬̾▫ ὡ 

ὝὊὛʺַא ͌  
В ὡὙὃὝὉ

В ὓὠὅ
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D : ̋ ᴛṨ╖(TFS) ͌ אַ  ↔ ̋ ѫ  ҍ . 

D =  = TFS*0.1    = TFS-D   Ữ = TFS+D 

₉ᾎ: 

▫ MVC ẋ═ 

01 0.1 100 

02 3 50 

03 2.1 70 

04 1 20 

 

 

TFS = (0.1*100+3*50+2.1*70+1*20) / (0.1+3+2.1+1) = 327 / 6.2 = 49.52 

D = 49.52 * 0.1 = 4.95 

Ḹ─ = 44.57 <> 54.47 

 

ⱳ▬ ᾎϮᵙ₡ 1 

ᴆ͎ע ֞Ѥ ᾈן ͎ᴹ╘ Utrum פ ⁄Ἄ ʺỮ  Ⱡ ╥ Ӯ͕╙ и╪˞Ϯ ϻ ͙ ─  ̑˶╙ 

ⱳֹו  ὡ ▓ᾋѱѻ. ͎ө╘ downvotes ֞ Ѥ upvotes ַא Ϯᵑ  ҍ͋ᶛᴛ Ӯ͕╙ ⱳ▬ ᴎ̆  

ʺѫἛ╪ ѱѻ. 

ᾎʼ ּת♬ ⱳ▬  

↕ᵙѤ ᾎʼ ּת♬ ⱳ▬╙ ▀♬  ᾎʼ ̓ ˶╖ᴛ u ╘ ‚╥  / ʺᴛ ♬╥ ̆ ẋᾌ  ˃  (ᶛӎ ─ ֞ Ѥ 

ᶛӎ ῷמ)╖ᴛ ♬╥ ѱѻ. ̋ Ữ  Ⱡ ╥ Ӯ͕╙ и╪˞Ϯ ϻ Ѥ c ♠╙ ̋ ˃ ♬▀ ⱳ▬▫Ѥ בֿ  ֞ Ѥ 

ʼ˶╖ᴛ "▀Ṩ" ᵑ Ợ↔ ᴎ̆ ᾎҵ  ὡ ▓ᾋѱѻ. ╪ ⱳ▬ӈ Ѥ ▀♬  ᾎʼ ̓ ˶ Ͽ⁄Ἄ Ợ↔Ӌѱѻ.   

Utrum ♪͐ḹ 

ʺ ᾎᾅ ╥ ᶴ˺Ἓ╙ Ṓ ͙ ─  Utrum ⁄Ѥ ᾎʼ ּת♬ ⱳ▬╙ ּת Ѥ ͙ѫ╪ ▓ᾋѱѻ. ᶛӧ 

Ӯ͕⁄Ѥ ᾎʼ╪ ͙ᴜӋѱѻ. ᾎʼ "0"⁄Ἄ ꜙ ʺ ὣʼּͥת Ӯ͕╙ ᵰ͙Ѥ ̓♬⁄Ἄ ╥ ᵒ╪ 

▓ᾋѱѻ. 

ᾎʼ ּת♬ ⱳ▬╙ ╬ ͙ ─ , ᾎᾅ ╘ ↔ ʺѫ  Ḹ─ Ͽ⁄Ἄ ♣  ᾎʼ ⁄ ͐♪ ‒ Ѥ ѻᵐ 

ᾎʼ ᴆ▐⁄Ἄ Ợ↔ӈ ᵑ ʺ  ὡ ▓ᾋѱѻ. ₉ᵑ ө‡, 30 ▀╥ ʺ ̓ ♬╙ ỮỮ Ṓᾕᾎ₡. ╪  
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30 ▀ ҿΌ╥ ͌╘ 60 ⁄Ἄ 100 ░ѱѻ. ӻגἌ ᵰ▀ ͌ – 60╥ ╪ʺ ▓‡‒ ѱѻ. ͎  Ϯ ᾎʼױ

˿ ⱳ▬╪▓Ѥ ♬תּ ↕, ₉ᵑ ө‡ ͌ 80 ▀╥ ♬ ϳ̓ ̄ ⅝אַ ╪  ᾅ ╪ ʺ ᾎӋѱѻ. 

╪ ₉⁄Ἄ ↕ᵙ╥ ᾎʼ ᴆ▐╘ 30 ▀ ҿΌ 24 ᾎʼ░ѱѻ. ♬  ⱳ▬ ᵑ ḛ˸ ͙ ─  ʺ Ṫᵆ 

▬‰╙ ὡ  ὡҵ ▓ᾋѱѻ. ӻגἌ ↕ᵙѤ ⱳ▬ӈ 24 ᾎʼ Ͽ⁄ 1 ᾎʼ╪גѤ ֞ ѻᵐ ᾎʼ ᴆ▐╙ 

♬╥  ὡ ▓ᾋѱѻ. ╪ ♪͐ Ḣᾏ╙ Ợ↔ ⁴ ɒ ӧ ⱳ▬ӈ ᵑ ◌╙ ὡ ▓╙ ˦ ╖ᴛ ͙ ҍ ѱѻ. 

 

 

 

מ͎ ─ Ѥ ♬ ϳ ⁄ ḛỸ  Ữ  ḓ  ̑˶╙ Ṓ⁴ּׁשѱѻ. ל ự ἐ ḗ╥ ϳ╘ ⱳ▬ӈ ˦╖ᴛ 

ʼלӇ‡ җ ⱳỢ ‒ ѱѻ. ╪ ⱳ▬ӈ ϳ ᵑ ѻᾎ ́ụ ᶔ ╪ ͎ מ ʺ ѻᾎ ̯ἛӋѱѻ. 

ⱳ▬ ᾎϮᵙ₡ 2 

ᴆ͎ע ֞ Ѥ ᾈן ͎ ᴹ╘ Utrum פ ⁄Ἄ ̋ Ữ  Ⱡ ╥ Ӯ͕╙ и╪˞Ϯ ϻ ͙ ─  ̑ ˶╙ ⱳֹו 

 ὡ ▓ᾋѱѻ. ͎ ө╘ downvotes ֞ Ѥ upvotes ַא Ϯᵑ  ҍ͋ᶛᴛ Ӯ͕╙ ⱳ▬ ᴎ̆  ʺѫἛ╪ 

ѱѻ.  ͎ ͙ ♬▀ ʺ Ϯ ╪Ḵ⁄Ѥױ ʼ ҿΌ Ḥ Ӌѱѻ. 

Ṫụ ⱳ▬ 

↕ᵙѤ Ṫụ ⱳ▬╙ ᴛἝᾅ ♣ḙ⁄ ˢ  ẋᾌ  ʺ ᵑ ּתѳ ╥Ḉ▓Ѥ  / Ӯ͕╖ᴛ ♬╥ ѱѻ. 

Ӯ͕╙ и╪˞Ϯ ϻ Ѥ ᶜ♠╙ ʺֿב ⱳ▬▫Ѥ ▀♬ ˃ ֞Ѥ ˃ ʼ˶╖ᴛ "▀Ṩ" ᵑ Ợ↔ ᴎ̆ ᾎҵ  

ὡ ▓ᾋѱѻ. ╪ ⱳ▬ӈ Ѥ ʺ ̓ ♬⁄Ἄ Ḥ Ӌѱѻ.  
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Utrum ♪͐ḹ 

Ӯ͕ ᾎᾅ ╥ ᶴ˺Ἓ╙ Ṓ ͙ ─  Utrum ⁄Ѥ ╪ױ  ┬ ╥ Ṫụ  ⱳ▬╙ ˁּת Ѥ ͙ѫ╪ 

▓ᾋѱѻ. ᶛӧ Ӯ͕⁄Ѥ ᾎʼ╪ ͙ᴜӋѱѻ. ᾎʼ "0"⁄Ἄ ꜙ ʺ ὣʼּͥת Ӯ͕╙ ᵰ͙Ѥ ̓♬⁄Ἄ 

╥ ᵒ╪ ▓ᾋѱѻ. Ṫụ ⱳ▬╙ ╬ ͙ ─ , ↕ᵙѤ Ӯ͕╖ᴛ ᵑ ́ ụ ѱѻ. ͎ ᵙ̆ ╪˦╙ 

מ͎ ᴛ ᾎ ᶔ ѻ╛̓ ┬Ợ ˭ Ṓ░ѱѻ:  

 

 

X ╘ Ӯ͕ ʼ˶╪ᶒ Y ╘ Ӯ͕ Ӯ͕⁄Ἄ Ợ↔ӈ  ὡ░ѱѻ. ╪ ᾎϮᵙ₡⁄ἌѤ 0-10 ⁄ 5 , 61-

70 ⁄ 50 ᶘ╪ ᾋѱѻ. 

↕ᵙѤ 91 ⁄Ἄ 100  ╪ᵑ ὺ˭ ╙ ὡ ▓ᾋѱѻ. ╪ 38 ̩ ʺ ʺ◑ ⱳ▬ ʺѫἛ╪ иᾋѱѻ. ӻגἌ 

↕ᵙѤ Ӯ͕ ˺╥ ꜙ ˸ ♠⁄Ἄ Ⱡ˞  ˦ ░ѱѻ. 

 

∟  ́ ὡ 

 

╪ ᵠ ᴛἝᾅʺ ₰ᴮӇᶔ Ḵ  Ѿ́ᴛ ҹῷʺἌ Ựᴛ⇔ ͌̓ ᵑ ỸἛ ѱѻ. Ḹ─ᵑ Ḻ‡ϱ 

˦╖ᴛ Ḝ ́ גѤ ͌̓╥ ╪⁄ ӻ בֿ ụӈ ́ ὡᴛ ᾎӇ̆ ἌᶘӋѱѻ. ̒  ┬̾▫Ѥ ͙ ṕ♠╖ᴛ 

1ᴛ ἒ♬ӈ ҿ♠ ́ ὡᵑ ̋ ︡ѱѻ. Ӯ͕╥ ♬ ҵ⁄ ӻג ́ ὡʺ ּשʺ ˞Ϯ ˁ ἵ ѱѻ. 
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͌╖ᴛṨ  ˞ ᵙ Ḉמ Ӧ ═ ͌╖ᴛṨ  ˞ ᵙ Ḉמ Ӧ ═ 

%5 +0.1 %50 -0.4 

%10 0 %60 -0.5 

%20 -0.1 %70 -0.6 

%30 -0.2 %80 -0.7 

%40 -0.3 %90 ╪Ữ -0.9 

 

ʺỮ - ᴛⱡ ө╙ ─  ᾐᴧ ⅝╬ ♩ὡ 

ʺỮ  ᴛⱡ  (TFSCRYPTO), ICO ֞ Ѥ    Ҷ╥ TFS ˺ ♬╘ ˭ ᾎᶹ, ʕ , ṪἍ Ӯ╥ ˿ ↕ TFS₮Ѥ ѻᵐ 

Ṋҵ╥ ́ụ░ѱѻ. ᾐᴧ ⅝ἵ ῼ̆ᵙּצ╘ ̕ᴐ╪ ′˞Ϯ ╥ҵ♠╖ᴛ ⱳ▬ӈ ᵑ ᵠ Ѥҥ 

Ợ↔Ӈᶒ ♬ֹו  ┬̾▫╥ ̋ ˺ ╙͌ אַ ♬ ⁴ TFSŋ  ụ ѱѻ. TFSCRYPTO ⁄Ѥ ˺ ̓ ҥ╪ ╥ ♬Ḍҵᵑ 

Ữᾎ Ѥ ᶙʺּת Ṋ ӈ ͙ ѫ╪ Ӈ‡ ▓ᾋѱѻ. 

ʺỮ  ̕ ᴐ ᴛⱡ  (ICO ֞ Ѥ ♠͏♠╖ᴛ ˞ ̋ ӇѤמ Ữ )Ѥ ѻ╛̓ ̄ ╘ 5 ̋ ⅝אַ תּ  ᶔ╖ᴛ 

̯ἛӋѱѻ: 

¶ : ᴛⱡ  ֞Ѥ Ἄẋᾅᵑ ὡ  ᶔ╖ᴛ ⅝ל ʺ TFSTEAM (Ṋҵᴛ , ʺ ḓ . ╬אַ

) 

¶ ♫ /ἉẈᾂ: ἵˌ ӈ Ⱡ  ֞Ѥ Ἄẋᾅ . TFSPRODUCT 

¶ ᾋ◌ ⁮ : ҍṨṪ╥ ᾎ◑̓ ᵡ ̋ ,ᴛתּʺ Ữ  ᾎ◑⁄Ѥ ♬Ἄ, ̾ ᴏ╥ ͌ , Ḣ  ḓ ⁴ױ 

₅ תּʺ  ⅝╬╪ ▓ᾋѱѻ. TFSMARKET (₉ : ẋ ╬ ֞Ѥ ┬Ợ ˿☺ ‰ ⁄ ẋ  ʺ ͙ѫ╪ 

′Ѥ ẋ ╬ ᴝ╙ Ⱡ̑ Ѥ    ᴛⱡ Ѥ ▫▫⁄˭ ᾒֿפ♠╬ ╪♩╙ Ⱡ̑  (╛Ώ תּ

¶ ἲ : ἵἫ ḈӰ‡ᵑ ѫҿ♠╖ᴛ ♠♥ ˭ Ợ↔ ҍ ♪וֹ ₮▫▫ ̆ ᶒ ᷾ѱ ₮ 

╥ᵑ Ѥ Ӯ ┬Ợ  ҿ╪ ╙ ᷾ѱ ₮ ⁷˺ᾎ Ѥ ҥ ַא⅝ ѱѻ. TFSCOMMUNICATION  

(₤ḕᵐ ╥Ợ ἵ ╘ ἵἫ ḈӰ‡╥ ḛ  ҿ╙ Е‡Ἐѱѻ. ᶘ  ▫ʺѤ 

᷾ѱ ╪Ἢ ᵒ, ⱳֹו⁄ ̕ᾔ╙ ͙ ױ╪ ̆╪∂  В⁄Ἄ i  ♬Ṓᵑ ˁᾎ ѱѻ) 
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¶ ■■ ᾍᴤҲ: ♬ ᴛⱡ ⁄Ἄ ▫▫╥ ᾐᴧҵᵑ ♬ ѱѻ. TFSCONFIDENCE (₉ : 

ẋ ╬╘ ʺ◑ ◄ ῼᴎֿב, ὡЦ ҿΌ ỸⱵ ̆ ͎ ҉ᾎ ˭ Ἓ◑  ╬░ѱѻ. ╪Ѥ 

▫▫⁄ ҍ  ᾐᴧˁ╙ Ṭױ ▀╖ ѱѻ.) 

TFSCRYPTO inherits╥ ́ ụ╘ 5ˌ TFP 5̩ ╥ ́ ụ╙ ӻᵎᶒ, ╪ ˃ ╘ ͌ 5ˌ░ѱѻ. 

 

ᶍḲө╙ ─  ᾐᴧ ⅝╬ ♩ὡ 

∟╪ ˤ , ˭ᾎ, ͙ὥ♠, ͐ṕ♠, ◓♬♠ ֞Ѥ ӹ ṪἍ╙  ԅᵡѻ ͎╥ ͙⁴Ѥ ♩ ̓♬╙  

ʺӋѱѻ. "ẇג╬ӥ"͙ʼ╪ ּתϮᶔ ᾐᴧҵ ῼ̆ᵙּצ╙ Ợ↔ ⁴ Ӯ͕╪ ́ụӋѱѻ. 

ˌ╬╥ ᾐᴧ ּתὡѤ ˭ᾎᶹ ˭ᾎᾎ ḛ Ӌѱѻ. ∟╥ TFSʺ Ữӊ⁄ ӻג ♣ᶷʺᴛ ᾍ˶Ӊ ͙ ʺ 

 .ѱѻ︡‡ל

ṪἍʺѤ ᾐᴧ ⅝╬ ῼ̆ᵙּשּ  ╙צˁ Ѥ MVC ( ∟  ́ ὡ)ᵑ Ṓ┬ ̆ ▓ᾋѱѻ. ̓ Ѿ  β Ἄ 

MVCѤ ᴝ Ṿ, ˭ ᾎᶹ ֞ Ѥ ʺỮ  ᴛⱡ ᵑ ʺ  ԅ ∟╥ ♬ Ἓ╙ Ϯ ϿѤ ּת ░ѱѻ. 

ṪἍʺ╥ TFSŋ  MVC₮ ҿ ἌѤ ΌӋѱѻ. ͙ὥ♠ ṪἍʺѤ TFS̋  й ṪἍ╪ ₰Ṉ  ὡҵ  ᵤ╘ 

∟╙ ┬  ὡҵ ▓ּתᵣ ICO ֞ Ѥ ̋ Ữ  ᴛⱡ ╥ ͙ ᵑ ʺ Ѥҥ Ἓ̑  .Ѥ Ώᾋѱѻתּ

ױ╪  ♬╥₮ ̆ᴎ Ợ ╙ ₀ӎ⁄ӎ̆ ṪἍʺ╥ ҿ♠ TFS ́ ụ╙  ѻ╛̓ ˉ╘ Ữ̕ ́̕ᵑ 

̯ ѱѻ.  

Ra: ṪἍʺ ˭ᾎᶹ╥  ὡ ( ♩) 

Va: ṪἍʺ ˭ᾎᶹ╥  ⱳ ὡ 

Rp: פ ╥ ɒ ӧ ṪἍʺ ˭ ᾎᶹ╥  ὡ (Ӯ͕) 

Vp: פ ╥ ɒ ӧ ṪἍʺ ˭ ᾎᶹ╥  ⱳ ὡ 

ATFSpost : ҉ ṪἍʺ╥ ɒ ӧ ˭ ᾎᶹ╥ ͌ ♩ 

ṪἍʺ╥ TFSŋ  ́ụ ͙ ─  Ḣ♬ᾏ (TFSanalyst) 
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ὝὊὛ
Ὑὥzὠὴ

ὠὥzὙὴ
ᶻ
ὃὝὊὛὴέίὸ

ὃὝὊὛὴὰὥὸὪέὶά
 

₉: 

Utrum⁄Ѥ George the Crypto King╪גѤ ∟╪ ▓ᾋѱѻ. ͎Ѥ ּ⁵ת Ợ ⁄ ͙⁴ Ѥ ─ҍ  ▀╙ ̆ 

▓ᾋѱѻ. Utrum פ ╥ ∟╘ ṪἍ╙  ╪╫╙ ӥ ͙ʼ ҿΌ George╥ ♩ὡᵑ╬גᶒ ẇ╖‫  

ṒỮ ѱѻ. 

╪ ẇג╬ӥ ͙ʼ ҿΌ George╥ ᵡּתᵢ ṪἍ╘ 1000 ╥ ⱳ ὡᵑ Ḛ ּתᵣ ͎ ַ100 א ᵣ ♬ 

˭ᾎᶹ╙ ʺ ᾋѱѻ. ╪ ˭ᾎᶹ╘ TFS ῼ̆ᵙּצ╙  ˺ ♬ӇѤ 65/100╥ TFS Ӯ͕╙ ỸἛ ᾋѱѻ. 

 

́ụ╥ ὣʼ⁄ Utrum ╘ 400 ᶘ╥ ∟ ὡᵑ ʺֿב ᶛӧ ṪἍʺʺ ὡ  ᶛӧ ˭ᾎᶹ⁄ ҍ  10,000 

Ṿᵑʺ︡ѱѻ. 

GeorgeѤ ╪ ϳּͥ28 ת ̩ ╥ ˭ᾎᶹ╙ ▬Ἓ ╖ᶒ ╪ ˭ᾎᶹ╙ ⁴ 28ˌ╥ ˭ᾎᶹ ᶛӎ╥ ʼѾ  

͌╘ 80╖ᴛ ́ ụӋѱѻ. 

 

פ ╥ ᶛӧ ˭ ᾎᶹ╥ ͌ TFSѤ 40░ѱѻ. 

George╥ TFSѤ ѻ╛̓ ̄ ╪ ́ ụӋѱѻ: 

ὝὊὛ
ρππzρππππ

ρπππzτππ
ᶻ
ψπ

τπ
υ 

 

George╥ TFSѤ ὡ / ⱳ ὡ ẋ═̓ ֹו♪♠╬ Ữ̕ ́̕ʺ ▓ᾋѱѻ. Utrum╘ ∟ө╪ ♬͙♠╖ᴛ 

˭ᾎᶹ╙ ʺ ̆ җ Ϯ╘ ́₮ ̱ ♬ ╥Ӯ͕ אַ Ἓ╙ и╪ҵᴜ ̾ ◑ ѱѻ. 

"Ra"Ѥ ẇג╬ӥ ͙ʼ╖ᴛ Ⱡ Ӈ‴ּתᵣ "Va"Ѥ ᾎʼ Ⱡ ╪ ′╖ḃᴛ Ra / Va ẋ═╘ Ữ ϻῷּתѤ 

˿ ╪ ▓ᾋѱѻ. ּס, George̋  ˭ ᾎᵑ ַאѾ ᶔ TFS̋  ͎  ᾎʼּͥת ˁ ἵ ѱѻ. ˺ ̓♠╖ᴛ GeorgeѤ җ 

Ϯ╘ ֿפ╥ ˭ ᾎᶹ╙ r ө̆ TFSŋ תּ┬  ҵᴜ ҿ͙ Ṩ⁴Ӌѱѻ. 

֞  TFS̋  и╙ὡᴜ George╥ ˭ᾎᶹ╙ Ṓ̆ ʺ Ѥҥ җ ᵤ╘ ∟╙ Ṓ ‒ ᷾ѱ ⁄ җ ᵤ╘ 

͙⁴ᵑ  ὡ ▓ᾋѱѻ.  

 

ṒỮ ᾎᾅ  

ṒỮ ᾎᾅ  Ӛ⁄ ▓Ѥ ⁪ֿב╘ Utrum פ ̓ ICO ╪♣⁄ פ  Ⱡ̑▫⁄˭ Ợ♣ ҉  50 % ₉– ╥ 

ὡ╫░ѱѻ. ṒỮ ᾎᾅ ⁄Ѥ ӎʺּת Ἄᴛ ѻᵐ ╪ Ợ↔Ӌѱѻ:  
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1. Utrum  - OOT 

2. ᾐᴧ ⅝╬ ᴆӷ ς TFC 

TFCѤ ˭ᾎ ḓ ʺᵑ ─  ӎ ̋  .ᴛ җ ϮћѱѻלḸ תּ

TFC ˭ ᾎ - TFCP 

TFC Ӯ͕ - TFCR 

OOTѤ Utrum פ ⁄Ἄ ּתṬ Ѥҥ Ợ↔ӇѤ ░ѱѻ. 

TFCPѤ ˭ᾎ▫⁄˭ ὡ⁴Ӌѱѻ. 

TFCR╘ ҉ ˭ ᾎᶹ╙ ʺ Ѥ Ợזө⁄˭ ὡ⁴Ӌѱѻ. 

 

ᾅ  ṒỮ 

∟╪ ᴝ Ṿᵑ ˭ ᾎ ᶔ ѻᵐ ∟╪ ҉ ˭ ᾎᶹ╥ ֿפ╙ ʺ ѱѻ. 

˺̓♠╖ᴛ ᾐᴧ ⅝╬ ᴆӷ╘ ṪἍʺ ˭ᾎ פ  ⁄Ἄ ḛ Ӌѱѻ. ╪ө╘ ˭ᾎᶹ╥ TFS₮ ̕ᴐ╪ 

▓ᾋѱѻ.  

 

Ra: ṪἍʺ ˭ᾎᶹ╥  ὡ ( ♩) 

Va: ṪἍʺ ˭ᾎᶹ╥  ⱳ ὡ░ѱѻ. 

TFCP ᵑ ́ ụ Ѥ Ḣ♬ᾏ 

ὝὊὅὖ
Ὑὥ

ὠὥ
ὝzὊὛ  

₉: Alice Ѥ ˭ᾎᶹ╙ ₤ᴕ̆ ͌ ♩ὡѤ 27 ╪ᶒ 20 ᶘ╪ ͎ ˭ᾎᶹ╙ ʺ ╖ᶒ  ⱳ ὡѤ 200 

░ѱѻ. 

 TFCP = (27) * (20/200) = 27 * 0.1 =2.7 TFCP  

Alice Ѥ ẇג╬ӥ ͙ʼ╪ ϥϱ ⁄ҵ ▫ᾐ╪ ˸ ╥ʻʻ ╘‫ ⁄ ҍ  0.01 TFCPŋ  Ṩ⁴Ḛᾋѱѻ. 

ᾎᾅ ╘ 30▀ ҿΌ ẋ↔╙ ּתṬ ѱѻ. 
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ʺ ṒỮ 

Utrum פ ╘ ∟ө╪ פ ╥ ᶛӧ ˭ᾎᶹ⁄ ҍ  ▫┬ ╥Ợᵑ  ˦╙ ̾◑ ѱѻ. Ӯ͕╖ᴛ 

͙⁴ҵᵑ ◑ᴎ ͙ ─  Utrum ╘ TFCR (ʺᵑ ─  ᾐᴧ ⅝╬ ᴆӷ)╪גѤ ṒỮ ᶉ ѱּצ╙ 

♬╥ ѱѻ. 

 

TFCR╥ ҍ Ữ ἐ╘ 10 ░ѱѻ. TFS (˭ ᾎᶹ ֞Ѥ ʺỮ )⁄ ҍ  ∟ Ӯ͕ ♬ ҵ⁄ ӻג TFCR 

̯Ἓ∟╪ ּשʺ ֞ Ѥ ˁἵ ѱѻ. MVC₮ ┬Ợ ́ ᵣתּ ụ╙  Ữ̕ ̕ ́ʺ ′ᾋѱѻ. 

ὝὊὅὙρπ ȿπȢτz ὠὕὝὉ ὙὃὝὉὝὊὛȿ 

∟╘ TFCR╙ Ḷ͙ ─  TFSᴛṨ  ҍ 25  ╪ּͥת ʺ ‒ ѱѻ. 

₉ : Bob╘ ICOᵑ Ṙѱѻ. ͎Ѥ ͎˦╪ – 81/100♩╪̆ג Ỹʻ ѱѻ. ○͔ ͙ʼ╪ ּתϮᶔ TFSѤ ͌ 

73/100ᴛ Ϯ Ϸѱѻ.  

Bob ẋ═ ς ͌ ẋ═ = 81 - 73 = 8 

TFCR = 10 - |0.4 * 8| = 10 ς 3.2 = 6.4  

 

 Ṭ͔תּ

ἵ ּתṬ͔: 

 USD ͔   = ▀▀ Ἓ Ợ↔▫ (DAU) * 0.50 USD 

 

OOT ἵ ּתṬ͔: 

OOT ּתṬ͔ =  USD ͔   / OOT ▀Ṋ ʺ˶  

 

ᵰ▀ 00:00 GMT, ɒ ӧ TFCR̓  TFCP ̋  ợⱠӇ̆ ∟╘ ҍʺᴛ OOTŋ Ḛᾋѱѻ. 

 

TFCP  ּתṬ͔ =  USD ͔   * 0.7 

TFCR  ּתṬ͔ =  USD ͔   * 0.3 
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ˌ╬ Ḥ҉ =  

 

                (̈́ ╥ TFCP/  TFCP) * TFCP  ּתṬ͔) 

 

+ (̈́ ╥ TFCR/  TFCR) * TFCR  ּתṬ͔) 

 

́ ▀Ṭ͔╘ ᵰתּ ụӇּתᵣ 2 לʼ╥ ̆ ♬ ͙ʼ╪ ּתϮᶔ ּ͕תӋѱѻ. 

 

 

 

 

Utrum ╘ ʺỮ ₮ Freemium ɒ Ҩᴛ ▬ҿ Ѥ ♣ ♠╬ ẋּנѱᾅ ᶛҨ╥ Ҷ  ⱳ ░ѱѻ. ╪Ѥ 

 ὡ╫╥ ᴛ פ  ὡ╫╙ Ợ↔▫ ᷾ѱ ₮ ̑ ┬ Ѥ ᾐ♠╬ ♪͐ Ḣᾏ░ѱѻ. 

¶ ʺỮ  ṪἍʺѤ ᵙḈ  ̯ Ҷ╙ ỸἛ  ὡ ▓╖ᶒ, ╪ ᵙḈ  ̯ Ҷ╘ פ ⁄Ἄ ḥṪ═╙ 

̑┬ ѱѻ. ͙ ̕ ▫ʺ ḓ ∟╘ ἐ Ѥ ̋ Ữ  ṪἍʺᴛṨ  ᾐᴧ  ὡ ▓Ѥ ṪἍ╙ Ḛ͙ 

─  ̯ Ҷ  ὡ ▓ᾋѱѻ.  

¶ ICO ᴛⱡ  ḓ ʺỮ  ˌḛ▫Ѥ פ ⁄Ἄ ICO, , ╬╙ Ṓ ⁴ ὡ╫╙  ὡ 

▓ᾋѱѻ. ╪ Ṓӈ Ѥ Ợ↔▫ ˿  Ѥ ᶘᶜ╖ᴛג╪Ώᾋѱѻ. ᴛᶛἪ תּל ╙◑תּ ⁄

ḤЎ ḓ ‰╙ ↔  .Ώᾋѱѻ תּ

¶ Utrum ᾎ◑╘ ̋ Ữ  ̕ ᴐ Ἄẋᾅᵑ Ợ̆ Ѥ ˞ ὡὡᴮ╥ 1 %ŋ מ  ︣ ὡ ѱѻ.  

¶ APR ṒỮ╥ 5 %̋   .Ӧ ͙ʼ ҿΌ  Ṓ┬▫⁄˭ Ṩ⁴Ӌѱѻʺ ל 8 

¶ Utrum ὡ╫╘  ṒỮ ᴛ ᷾ѱ ₮ ̑┬Ӌѱѻ. ↕ᵙ╥ פ ╘♩ ⅝ל ╙ ◑͙ʼ 

תּ┬ Ѥ ˦░ѱѻ. 

¶ ͙⁴▫⁄˭ Ṓὡᵑ ּ͕ת ͙ ─   .ѱѻ︡‡ל ╪ʼ╥ ○͔ ͙ʼל 2 

¶ ṒỮ͔╘ לᴛ פ  ὡ╫⁄Ἄ ּ͕תӋѱѻ. פ  ὡ╫╪ ϻ╘ ˿↕ 50 % ṒỮ͔ ⁄Ἄ 

͕תּ ╙Ṭ͔תּ ѱѻ. פ ╪ Ἓ◑ ⁄ ӻג ᾎᾅ ╘ ᵰ תּ┬ ╙  ˦╪ᶒ ╬ ᴆ╪Ἢ╘ 

ᵰ↕ ϻ╙ ˦ ░ѱѻ. 

◓♬ 
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ἵʻ ⅝╬ 

 

Utrum ˿Ⱡᵑ ┬ּת ͙ ─  Utrum╘ ◄ᶣӈ לἵᴛ ͎˦╙ ṒϿ ▀Ṩ OOTŋ  ἵʻ  ˦░ѱѻ.  ╧ѡ 

ס  Ὕ╨›Ἁᵠ Ḙỵ ѮѸ. ╪ OOTᵑ ἵʻ Ѥ Ḣḹ╘  ╬ ╥ 15 %̋  ἵʻӉ ԅּͥת ᾒᾎӇᶒ, 

͎ ⁄ ὡ░╪ פ ⁄ ѻᾎ ҉Ӌѱѻ. ↕ᵙѤ ╪ ♣̓ר ₰Ṉ  ͌ ╙ ╪ᴴ͙ ─  Яᴏ ѱѻ. 

 

 ᵰ   (2• 16 00ᵣ)╥ 15 % (3200ᵣ)⁄ ҵҀ  ԅּͥפ ת  ᵰ ╥ 15 %̋  ἵʻӉ ˦ ░ѱѻ. 

15 % ἵʻ 1• 8400ᵣ OOT ╪ ϶╙ ˦ ░ѱѻ. 

ὡ╫ ҉╥ ꜙ Ḳ♣╘ ѻ╛̓ ̄ ᾋѱѻ. 

 ὡ╫ * 0.50, ṒỮ ּתṬᴛ ╪ҿ 

 ὡ╫ * 0.15, ἵʻ 

 ὡ╫ * 0.25, ╬  ᴛ ╪ҿג
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 ὡ╫ * 0.10, ᵰ∩ ᴛ⁸  ṒỮ╖ᴛ ╪ҿ 

₉ - Utrum פ ╪ ᵰὡ / ᵰҵ Ἄẋᾅ, ᵙḈ  ̋ ░ ḓ  ὡ░⁄Ἄ  Ҁ⁄ $ 100,000 USD╥ ὡ░╙ 

₤ᵛ ˿ ↕ : 

$ 100,000 * 0.50 = $ 50,000 Ữ҉╥ OOTѤ ּתṬ͔╙ ṒỮ ѱѻ 

$ 100,000 * 0.15 = $ 15,000 Ữ҉╥ OOT̋  ἵʻӋѱѻ. 

$ 100,000 * 0.25 = $ 25,000 Ữ҉╥ OOTѤ ╬ ẋ↔╖ᴛ ╪ҿ ג ѱѻ. 

$ 100,000 * 0.10 = $ 10,000 Ữ҉╥ OOTѤ ∩Ṋ ᴛ⁸  ṒỮ⁄ ♠↔Ӌѱѻ. 

 

ᴛ⁸  ṒỮ 

OOT  ṒỮ Ω⁄ҵ, Utrum ╘ ᶍḲᵑ ́ἶ Ἓ פ ̆ ⁄ ⁴ ҵᴜ ᵰ∩ ᴛ⁸  ṒỮ╙ 

Ⱡ̑ ѱѻ. 

 

╧ѽ╢ OOTER (OTM) 

ᵰ∩ ˉ╘ Ҁ⁄ ˌ╬ TFS⁄Ἄ ʺ◑  ͗♬♠ ṉ ᵑ Ṓ╪Ѥ ͙̆ʺѤ  פ  ὡ╫╥ 5 %ŋ  ∩ʼ 

ḕ⇔ ᴛ Ḛ˭Ӌѱѻ. ṪἍʺө╪ ᵰ∩ ⁴ Ỏ ῷѱפֿ‚ ג╥ ♬Ṓ₮ ᵙṾᵑ Ⱡ̑  ὡ ▓ᾋѱѻ. ▀Ѿ 

ṪἍʺʺ OTM ╙ Ḛ╖ᶔ ͎ө╘  ╖ᴛ 12 ˌ∩ ҿΌ ѻᾎ ▫˶╪ תּתּ‡ל Ώ╙ ˦╪ᶒ, ᶛӧ 

ṪἍʺө⁄˭ ҿӮ  ͙ ) ∟─ ḓ ̕ᵙ  ∟תּ , ѱѻ. ˌḛ░˦ פֿ‡ל ʺ פ  Ợ ▫)╘ OTM 

ḕ⇔ ╙ Ḛ╙ ▫˶╪ ′ᾋѱѻ. OTM ḕ⇔ Ѥ ὡᴖ  30 ▀ ╪Ͽ⁄ ὡᴖ  ∟╪ ̯ ‒ ѱѻ. 

͎ᴅ˭ ּת Ώ╖ᶔ, ͔  ╘ ṒỮ ᴛ ѻᾎ ҉Ӊ ˦ ░ѱѻ. 

 

╪Ҁ╥ OOTERѤ ♩ὡ ́ụ ḓ ᾍ▫ ˺ ♬ᾎ ѻ╛ Ợ ╙ ̆ᴎ ѱѻ: 

1. ˭ᾎᶹ╥ ֿפ 

2. ⱳ ὡ 

3. ˭ᾎᶹ ὡ 
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OTM ὡỮ▫Ѥ ѻ╛̓ ̄ ╪ ́ ụӋѱѻ; 

ЎὝὊὛ
ὝὊὛ

ὝὊὛ  

 

₉: ┬ᶘ  ṪἍʺ George╥ TFS̋  2019Ц 1∩ 1▀⁄ 5▀╪‴̆ 2∩ 1▀⁄ 9▀╬ ˿↕ ͎╥ ɲTFSѤ 

ѻ╛̓ ̄ ᾋѱѻ; 

ЎὝὊὛωυ ρȢψ 

George╥ TFS ּ1.8 ═ʺש╪ ♬ Ҁ╥ ̆ ╬ ˿↕, ѱѻ George, ҉ᾐ╘ ╪Ҁ╥ OOTER░ѱѻ. 

 

OOT ̨ ↔Ḓ ■ד  (ORB) 

́♬⁄ 3 ˌ∩ ╪Ữ ˿̓ פ ̆ ⁄ ἵ 60 ᾎʼ╙ ἵẋ  ∟╘ OOT ˞ ⇔ḕ ▫ל (ORB) 

▫˶╪Ӌѱѻ. ᾎᾅ ╘ ▫˶╪ ▓Ѥ ∟╖ᴛṨ  ᶴ▬─ᴛ ∟╙ ἐ ѱѻ. ORB ὡỮ▫Ѥ ͎ Ҁ⁄ 

ỸἛӈ פ  ᵰ ╥ 5 %ŋ  Ḛᾋѱѻ. ╪˦╘ ∟⁄˭ Ḵᵣ Ṩ⁴Ӈᶒ, ∟╪ ORBᵑ Ӧ ᶔ 

 ╖ᴛѤ ▫˶╪ ′ᾋѱѻ. ˌḛ ∟תּ ,  ḓ ̕ᵙ ─∟╘ ḕ⇔ ᵑ Ḛ╙ ▫˶╪ ′ᾋѱѻ. ╪ ḕ⇔ Ѥ 

ὡᴖ  30 ▀ ╪Ͽ⁄ ∟╪ ̯ ‒ ѱѻ. ͎ ᴅ˭ ּת Ώ╖ᶔ, ͔  ╘ ṒỮ ᴛ ѻᾎ ҉Ӊ ˦ ░ѱѻ. 

 

 

 

 

James Lee ς Ẅᴙ ╩ ■ᶴ 

JL777 ᴛ Вᵙ ῼᴎֿב James LeeѤ ᾎʺ   5 • Ҁױ╥  ᶘҲ ס ╢ ὝἊ ˉḘ■░ѱѻ. ͎Ѥ 

ỢỸ ♬בֿ ╥┬▫ ̓  ṕֿפ⁄ ▓‡Ἄ ˆᴏ ꜙᵰᵑ ⱳ אַ̱ ʺמ̆ ₮ ѱѻ. ͎Ѥ░▫תּתּ  Ѥ 

˦╙ i ͙ ─  ̩ ḛ  אַ  ӈ ICO פ  (dICO)╥ ἐ̯▫░ѱѻ. ͎ ╥ ˺ ̓ᶹ╘ ῷ ḉ ᾅ₳ ḓ ♣▫ 

ἌḲᵑ Ợ↔ Ѥ ₰♣ ͙ѫ ַא  ἵ╬ BarterDEX░ѱѻ. ͎Ѥ ᶛҵ⁄ ẋמ˞  ╬ ṒΌ╙ 

Ⱡ̑ Ѥ dPOW ⁄ ӻג zk-snarks ₮ Jumblr ╙ ╫ᶘ╖ᴛ Ợ↔ Ѥ ᶛҵ ˌ╬♬Ṓ Ṓ  ╬╙ 

ˌḛ ᾋѱѻ. 

 

 

▫ᶷ 

 



 
 

26 
 

 

 

 

 

Sridhar Panasa ς Ἇᵛ■ Ḑ ᴘ♬  ἍҲ 

SridharѤ 2011 ЦṨ  ẋ  ╬ ⁸̛▫₄ᾋѱѻ. ͎ Ѥ 2008ЦṨ  ͒ᴛḶ ̆ˍ⁄˭ Ἄẋᾅᵑ Ⱡ̑ Ѥ 

─  ♬Ṓ Ợ╥ CEO░ѱѻ. ᾐ∟ Ṓ , ─  ♬Ṓ ḓ Ợ╪Ḳ ⱳỢ Ṫ‒⁄Ἄ 10 Ц ╪Ữ╥ ˿ᴏ╙ 

ᾢ ᾋѱѻ. 

Linked in  

 

M. Gürkan Aygörmez ς ẈּכѮᾂ ̄ Ḙ 

AygormezѤ ⁴ױ Ợ╥ ╪ỢᴛἌ 14 Ц╥ ˿ᴏ╙ ʺֿ₅˿ ב▫░ѱѻ. ͎╥ ˿ ╘ Utrum ╪  

ẋּנѱᾅ ᶛҨ╪ ּתἶ ̋ ѫ ╙ Ṓ◑ Ѥҥ ′‡ἌѤ ΌӉ ˦ ░ѱѻ.  

Linked in  

 

Chris Van Maarseveen ς ⁴̬ & ˉḘ 

ᵙᾅѤ ͎╥ ῷḲּת Barv╥ ₅ ╙ Ḛ╘ 16Ἕ╥ Ϯ╪⁄ ╛╖ᴛ ʺỮ ᵑ ̯░ ᾋѱѻ. ᶛҵ 

פ ╪ Ⱡ̑ Ѥ ͙ ὥ̓ ἹᴴἪ⁄ ᵰᴮӈ ͎ Ѥ ⱳֹו⁄ ᵆ ᾋѱѻ. ╪ ♦╘ Ϯ╪⁄, ͎ Ѥ ̋ Ữ  ḓ 

ẇᴜ ╬ ͙ὥ╥ ⁷̯₮ ̩ ḛ⁄ ө‡˅ᾋѱѻ. 

 

Onur Özcan ς Ἐ◌ γ  

Ozcan╘ ͒ᴛḶ ̆ˍ⁄˭ Ἄẋᾅᵑ Ⱡ̑ Ѥ ᵡ  Ṫ‒⁄Ἄ 6Ц ╪Ữ╥ ˿ ╙ Ṓ┬ ̆ ▓ᾋѱѻ. 

͎Ѥ ̋ Ữ   ᷾ѱ ⁄ ҍ ─ ͙╪ҵᵑ иתּ╬   ᵡ  ḓ Ợ↔▫ Ӧ ṨἌᵑ ˁ Ҷ ‒ ѱѻ.  

Linked in  

 

Maksym Logvinov ς  ᾂ  ˉḘ■ 

LogvinovѤ 3Ц╥ ˿ ᾅ  בֿʺ ╙  ˌḛ▫░ѱѻ. ͎ Ѥ פ  ̩ ḛ⁄ ҍ  ˁ Ҷ╙ Ⱡ̑ ѱѻ.  

Linked in  

 

 

 

 

https://www.linkedin.com/in/sridharpanasa/
https://www.linkedin.com/in/m-g%C3%BCrkan-ayg%C3%B6rmez-1392052b/
https://www.linkedin.com/in/ozcanonur/
https://www.linkedin.com/in/maksym-logvinov
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Pratap Patil ς UI/UX ӭ■╧Ћ 

Patil╘ ⌠ ˌḛ▫ ḓ ͎מ  Ӱ▫╪ЎᴛἌ╥ ˿ ╪ ▓ᾋѱѻ. ͎ ╥ ⁵ ╘ ⌠ Ợ╪ ₮ ⌠ ╬ ╪ᾅʺ 

͙ѫ♠╖ᴛ ̓ Ѿ ̆ ᾔḈ♠╖ᴛ Ợ↔▫⁄˭ ᵰᴏ♠╬ּת ╬ Ѥ ˦ ░ѱѻ. 

Linked in  

 

John Westbrook ς  & ṏ ᵭѮ♄  

John╘ ♣ Ἕ́ 100⁴ ˌ ⱳֹו ḓ 40,000ᶘ╥ Ỹө̓ ᴏ ⁴ 20Ц╪ ЕѤ ͙ὥ ἒ , ̪ ┴ ḓ ˌḛ 

˿ ╙ Ṓ┬ ̆ ▓ᾋѱѻ. 

Linked in  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.linkedin.com/in/pratap-patil-94a03429/
https://www.linkedin.com/in/jwestbrook/
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Utrit ╥ ˌШ╘ ᵞ▫ Sridharʺ ꜜ╘ ʺỮ  ▫ụ╙ ˤּש ˞Ϯ ϮỖ ♩╙ ἐṊ Ѥ ᾒ  Ḣḹ╪ 

′ѻѤ ˦╙ ḛ˸  ╬ 2017Ц 9 ∩⁄ ΌӇ‴ᾋѱѻ. ͎Ѥ ▫▫₮ ᾐ͋╬∟╪ ה╙ ͏ṓ ̆ 

‰́╥ ἵ╛╙ ת╪Ѥ ҥ ҵ∑╪ ӇѤ ַא  Ӈ̆ ╬ἡ Ẅ ӈ ˤ פ  ╙ ᵣӥѤ ῷ╪Ӱ‡ᵑ 

ˌШ ᾋѱѻ. 

Ask Advisory, Knowledge Base, Market Place ᶛӢ╘  ╖ᴛ Ϯῷʾ ԅּͥת ̯ Ӊ ˦ ░ѱѻ.  

 

 

 

 

 

ᴛӥᵵ 
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↕ᵙѤ ѻ╛̓ ̄ ╘ ╪♩ ԅᶷ⁄ ╪җᵙ∑, Л₡ ḓ ͙ פ   ҍᾐ ᶛҵᵑ ἐ ᾋѱѻ: 

 

 

¶ ᶛҵѤ Ҷᵞ ẇᴜ ╬╙ Ⱡ̑ ᶒ Utrum╘ …Ⱡӧּת ᶛҵ⁄ ╥Ⱶ  .Ώ╙ ὡ ▓ᾋѱѻ תּ

¶ ᶛҵѤ dPOW ᶉ ѱּצ╙ Ợ↔ ⁴ Utrum ▫ụ ╬⁄ ẋ ╬ ᴆṁ ṒΌ╙ Ⱡ̑ ѱѻ. 

¶ ᶛҵѤ OOTŋ  ѻ͙ѫ ּת˂ (Agama) ḓ ַא  ӈ ˞מἵ (Barterdex)⁄ ѱѻ. 

¶ BarterdexѤ Ợ↔▫ʺ Ѿ ῷ ḉ ᾅ₳ ͙ ὥ╙ Ợ↔ ⁴ OOTŋ  ѻᵐ ╬̓ ̪   ὡ ▓ҵᴜ 

ѱѻ. 

¶ OOTѤ zero knowledge zk-snarks╥ ג╪Ḳᾎ ͙ ѫ╙ ỮἶḚᾋѱѻ. 

¶ OOT ˞ ҍ ⁄מ  OOTѤ ἵ 0.00001 %╥ ˞מ ὡὡᴮᵑ ̋  .Ӌѱѻ˭תּ

¶ ▫  ẇᴜ ╬╙ Ṓ┬ ̆ ▓╖ḃᴛ ◑Ἓ ḓ ẖᵐ נ◔Ἢ ἶҵ 

ᶛҵ dICOѤ  ּשᶘ ICO ᴛἝᾅᴛἌ electrum ἌḲᵑ Ợ↔ Ѥ shapeshift₮ ̄ ╘ Atomic Dex ˞  ἵמ

‍ Ͽ⁄Ἄ ᵰʺ ╪ᴴ‡︡ѱѻ. ᵰ ᴛἝᾅѤ ‡Ԑ ᾒ ♣₰ ╪′ ҵ♩תּ   אַ  Ӈ‡ ▓ᾋѱѻ. 

Ӊ ᾅᵡ ן  Ѥ ′╖ᶒ, ẇᴜ ╬⁄Ἄ ᶛӧ ▀ө╘ ῷ ḉ ᾅ₳╙ Ợ↔ ⁴ ḛỸ ͙ ԅᶷ⁄ 

̑˶▫Ѥ ὡᾐ לἵᵑ ṉ˿  ὡ ′ᾋѱѻ. 

  

ᶛҵ פ  
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ʺỮ  ṪἍ 

 

 
 

 

ᾎ◑ ₉  

 

 

https://utrum.io/wp-content/uploads/Crypto.png
https://utrum.io/wp-content/uploads/marketprediction.png
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ʺỮ  ᵙṾ 

 

 
 

 

ICO ṪἍ 

 

 

 

https://utrum.io/wp-content/uploads/cryptoreview.png
https://utrum.io/wp-content/uploads/ICO.png
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216 MILLION OOT ς  Ḙ  ר

פ ¶  ͙ ⁴▫ (50.0%) 

¶ ˌḛ  (15.0%) 

¶ ⇔₅ ₉ẋ (10.0%) 

¶  Ἕ▀ (23.0%) 

¶ ḕ⇔  ḓ ᴝ  (2.0%) עᴛ͎ ״

 

 

¶ 54 Million ὠ  ̎ ͒ (Ḻ װ   ͢  (קּ

¶ 216 Million  Ḙ ʷ Ḙ ╕  ,ר ӄּק ῸᾈѮѸ. 

 

50%

15%

10%

23%

2%

҉

Platform Contributors Development Team Reserve Token Sale Bounty Program

UTRUM ג↕ӥ Ἕ▀ 
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https://utrum.io/tokensale

